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from now, are we going to continue to have this kind of trade def-icit or is our debt that we owe the rest of the
world going to grow, is there an exit strategy or a downward tide path. How do you see this going forward
Secretary S. | think we are putting in place, the finance min-NOW isters, central bank governors, leaders of the
institutions of the global economy are putting in place a pretty good adjustment framework which, over time -
over time will see the imbalances - Mr. F. What is your projection for the United States 5 years RANK from now,

trade deficit Are we going to owe the rest of the world more Secretary S. If we continue to do the things that |
talked NOW about and the rest of the world does the things that | talked about, higher growth rates, flexible
exchange rates, | cant give you a number, but we are going to see that trend line reversing and begin to come
down. Mr. F. Begin to come down; 5 years from now, will it be RANK down noticeably Secretary S. | dont have a

good prediction on that. | do NOW think we will see an orderly and effective adjustment process that will put us
on a course to reduce the imbalances. | am confident of that. But it does take these other things to happen.
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