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246 x 189 mm. Language: English . Brand New Book ***** Print on
Demand *****.Many explanations of the stylized facts concerning
real exchange rate movements focus on monetary shocks, but it is
often found empirically that monetary shocks are unimportant. I
provide evidence that is contrary to this empirical finding. Using
over 100 years of data, I estimate the contribution of various shocks
to explaining variation in the real pound-dollar exchange rate....
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